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7KH�0LVVLVVDXJD�%RDUG�RI�
7UDGH�LQYLWHG�WKH�0LVVLVVDXJD�
0HPEHUV�RI�3DUOLDPHQW�WR���
SDUWLFLSDWH�LQ�D�GLVFXVVLRQ�RQ�
HFRQRPLF�SULRULWLHV�IRU�WKH�
EXVLQHVV�FRPPXQLW\��:H�VSRNH�
DERXW�WUDGH��MRE�FUHDWLRQ��WDOHQW�

DFTXLVLWLRQ��FOLPDWH�DFWLRQ�DQG�
WKH�&29,'-���UHVSRQVH�DQG�
UHFRYHU\��,W�ZDV�LPSRUWDQW�WR�
OLVWHQ�GLUHFWO\�WR�0%27�����
PHPEHUV��DV�WKHLU�YLHZV�DUH�
FUXFLDO�LQ�VKDSLQJ�RXU�HFRQRPLF�
VXFFHVV� 

 

*UHHWLQJV�� 
 
,�KRSH�WKDW�\RX�DQG�\RXU�ORYHG�RQHV�HQMR\HG�D�ZRQGHUIXO�
VXPPHU�DQG�WKDW�DOO�LQ�\RXU�FLUFOH�DUH�KHDOWK\�DQG�ZHOO��,�DP�
YHU\�JUDWHIXO�WR�HYHU\RQH�ZKR�KDV�FRQQHFWHG�ZLWK�PH�RYHU�
WKH�SDVW�PRQWKV�WR�VKDUH�LGHDV��YLHZV�DQG�FRPPHQWV��DQG�LW�LV�
DQ�KRQRXU�WR�KDYH�EHHQ�UH-HOHFWHG�DV�\RXU�0HPEHU�RI������
3DUOLDPHQW�LQ�6HSWHPEHU��0\�WHDP�DQG�,�ORRN�IRUZDUG�WR��
FRQWLQXLQJ�WR�VHUYH�WKH�UHVLGHQWV�RI�RXU�EHDXWLIXO�ZDWHUIURQW�
FRPPXQLW\�RI�0LVVLVVDXJD-/DNHVKRUH�� 
 
&DQDGD·V�+RXVH�RI�&RPPRQV�KDV�EHHQ�LQ�VHVVLRQ�VLQFH�����
1RYHPEHU���QG��DQG��DV�ZH�UHPDLQ�IRFXVHG�RQ�NHHSLQJ����
&DQDGLDQV�VDIH�DQG�VXSSRUWHG�GXULQJ�WKH�UHPDLQGHU�RI�WKH�
&29,'���SDQGHPLF��WKH�FRXQWU\�KDV�QRZ�HQWHUHG�WKH��������
UHFRYHU\�SKDVH��2XU�HFRQRP\�LV�VWURQJ��ZLWK�FORVH�WR���������
QHZ�MREV�LQ�6HSWHPEHU�DQG�2FWREHU�DQG�D�GHFOLQLQJ����������
XQHPSOR\PHQW�UDWH��DQG�LW�KDV�UHFRXSHG�DOO�WKH�MREV�WKDW�
ZHUH�ORVW�EHFDXVH�RI�WKH�SDQGHPLF��6HYHUDO�VHFWRUV�GR�UHPDLQ��
DIIHFWHG�E\�&29,'����DQG�RXU�ZRUN�FRQWLQXHV�WR�VXSSRUW�
WKRVH�LQGLYLGXDOV�DQG�EXVLQHVVHV�ZKR�DUH�SDUWLFXODUO\���������
YXOQHUDEOH��WKURXJK�WDUJHWHG�SURJUDPV�DQG�LQYHVWPHQWV� 
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������������ VYHQ�VSHQJHPDQQ#SDUO�JF�FD 

$W�WKH�VDPH�WLPH��ZH�DUH�ZRUNLQJ�RQ�WKH�LPSOHPHQWDWLRQ�RI�
LPSRUWDQW�FRPPLWPHQWV��VXFK�DV�����D�'D\�&KLOGFDUH�IRU���
)DPLOLHV��D�WUDQVIRUPDWLYH�SURJUDP�WKDW�ZLOO�IXUWKHU�VWUHQJWKHQ�
RXU�HFRQRP\�E\�DOORZLQJ�&DQDGLDQV�WR�HQWHU�RU�UH-HQWHU�WKH�
ZRUNIRUFH�ZLWK�VXEVWDQWLDO�VDYLQJV�LQ�FKLOGFDUH�H[SHQVHV��2WKHU�
SULRULWLHV�LQFOXGH�FDUH�IRU�RXU�VHQLRUV��KRXVLQJ�DIIRUGDELOLW\��
KHDOWK�FDUH��DGYDQFLQJ�UHFRQFLOLDWLRQ�ZLWK�,QGLJHQRXV�SHRSOHV��
DQG�WDNLQJ�DFWLRQ�RQ�FOLPDWH�FKDQJH�� 
 
,�ORRN�IRUZDUG�WR�KHDULQJ�\RXU�YLHZV�DQG�LGHDV�DV�ZH�PRYH�
IRUZDUG�RQ�WKLV�LPSRUWDQW�ZRUN��DQG�SOHDVH�GR�QRW�KHVLWDWH�WR�
FRQQHFW�LI�P\�WHDP�DQG�,�FDQ�EH�RI�DVVLVWDQFH�ZLWK�IHGHUDO��
SURJUDPV�DQG�VHUYLFHV�� 
 
0\�EHVW�ZLVKHV�� 
 
 
� 
 
 
 

Warmest Wishes  for the Holidays! 
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:H�H[WHQG�D�ZDUP�ZHOFRPH�WR�$GDP�/DURXFKH��ZKR�EULQJV�WR�
RXU�WHDP�D�ZHDOWK�RI�SURYLQFLDO�DQG�IHGHUDO�H[SHULHQFH��$GDP�LV�
D��UHVLGHQW�RI�3RUW�&UHGLW�� 
 

$GDP��%UHQGD��'XOFH�DQG�6YHQ�ZLVK�\RX�D�VDIH�DQG�KDSS\����
+ROLGD\�6HDVRQ�DQG�ORRN�IRUZDUG�WR�FRQQHFWLQJ�ZLWK�\RX�LQ�WKH�
1HZ�<HDU� 
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2Q�2FWREHU���WK���������,�ZDV�VZRUQ�LQ�YLUWXDOO\�E\�WKH�'HSXW\�
&OHUN�RI�$GPLQLVWUDWLRQ�DQG�3URFHGXUHV�DW�WKH�+RXVH�RI���������
&RPPRQV��(ULF�-DQVH��0\�VLQFHUH�WKDQNV�WR�WKH�UHVLGHQWV�RI����
0LVVLVVDXJD-/DNHVKRUH�IRU�UH-HOHFWLQJ�PH�DV�WKHLU�IHGHUDO��������
UHSUHVHQWDWLYH�LQ�RXU�+RXVH�RI�&RPPRQV�LQ�WKH���WK�3DUOLDPHQW����
,�ORRN�IRUZDUG�WR���FRQWLQXLQJ�WR�EH�\RXU�YRLFH�LQ�2WWDZD�DQG�WR�
FRQWULEXWLQJ�WR�WKH�LPSRUWDQW�ZRUN�WKDW�UHPDLQV�DKHDG� 
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*HQGHU-EDVHG�DQG�LQWLPDWH��
SDUWQHU�YLROHQFH�UHPDLQV�D�
GHHSO\�GLVWXUELQJ�VFRXUJH�WKDW�
FODLPHG�WKH�OLYHV�RI�ILYH�ZRPHQ�
LQ�3HHO�5HJLRQ�RYHU�WKH�FRXUVH�
RI�WKH�SDVW�\HDU��7R�UDLVH�DZDUH�
QHVV�DQG�WR�VXSSRUW�WKH�ZRUN�WR�
HQG�YLROHQFH�DJDLQVW�ZRPHQ�
DQG�JLUOV��,�MRLQHG�WKH�(PEUDYH�
7HDP�DQG�PHPEHUV�RI�RXU�FRP�
PXQLW\�IRU�WKH���WK�$QQXDO�6WHSV�WR�(QG�9LROHQFH�� 

(PEUDYH��$JHQF\�WR�(QG�9LROHQFH�
�IRUPHUO\�,QWHULP�3ODFH��RIIHUV�FULWL�
FDO�VXSSRUW�WR�VXUYLYRUV�RI�YLROHQFH�
LQ�3HHO������LQFOXGLQJ�VDIH�VKHOWHU��
VXSSRUW��FRXQVHOOLQJ�DQG�DGYRFDF\��
,�DP�GHHSO\�JUDWHIXO�IRU�WKH�VHUYLFHV�
WKDW�(PEUDYH�SURYLGHV�DQG�ZRXOG�
OLNH�WR�WKDQN�DOO�PHQ�DQG�ER\V�ZKR�
DUH�DOOLHV�LQ�WKLV�YHU\�LPSRUWDQW�
FDXVH�� 

7KH�:DOGHQ�&LUFOH�5HWLUHPHQW�
&RPPXQLW\�GHFODUHG�2FWREHU��WK�
�����D�GD\�WR�³&HOHEUDWH�2XU�
+HURHV´��6WDII�PHPEHUV�DW�����
:DOGHQ�ZRUNHG�WLUHOHVVO\�
WKURXJKRXW�WKH�SDQGHPLF�WR�VHUYH�
WKH�UHVLGHQWV�DQG�GLG�D�������������
WUHPHQGRXV�MRE�LQ�NHHSLQJ�WKHP�
DQG�HDFK�RWKHU�VDIH������������������� 

2Q�EHKDOI�RI�RXU�+RXVH�RI��
&RPPRQV�DQG�RXU�FRPPXQLW\��
P\�VLQFHUH�JUDWLWXGH�DQG�������
DSSUHFLDWLRQ�WR�DOO�IURQWOLQH�
KHDOWK�FDUH�ZRUNHUV�IRU���������
HYHU\WKLQJ�WKDW�WKH\�GR�WR�NHHS�
XV��DQG�RXU�ORYHG�RQHV�KHDOWK\�
DQG�VDIH�� 
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:DUP�FRQJUDWXODWLRQV�WR�WKH�%ULJKWZDWHU�SDUWQHUV�RQ�WKH�RIILFLDO�
JURXQGEUHDNLQJ�IRU�WKLV�H[WUDRUGLQDU\��LQQRYDWLYH�GHYHORSPHQW�
LQ�3RUW�&UHGLW��ORFDWHG�RQ�WKH�IRUPHU�,PSHULDO�2LO�ODQGV��,W�LV�D�
WUDQVIRUPDWLRQDO�SURMHFW�WR�EXLOG�D�VXVWDLQDEOH��PL[HG-XVH�����
FRPPXQLW\��EULQJLQJ�SHRSOH�WR�RXU�ZDWHUIURQW�WKURXJK�KRXVLQJ��
SXEOLF�DUW�DQG�JUHHQ�VSDFH��0\�WKDQNV�WR�HYHU\RQH�LQYROYHG�IRU�
PDNLQJ�WKLV�SURMHFW�KDSSHQ� 

7KLV�IDOO��WKH�(DJOH�6SLULWV�RI�WKH�*UHDW�
:DWHUV�FUHDWHG�DQ�H[WUDRUGLQDU\�����������
RSSRUWXQLW\�WR�H[SORUH�,QGLJHQRXV�$UWV�DQG�&XOWXUHV�RQ�WKH�VKRUH�RI�
/DNH�2QWDULR��ZKLFK�RSHQHG�FRQYHUVDWLRQV�RQ�UHFRQFLOLDWLRQ�������
KHDOLQJ��WHDFKLQJ�DQG�WKH�SURWHFWLRQ�RI�,QGLJHQRXV�ULJKWV��,�ZDV���
KRQRXUHG�WR�EH�DVNHG�WR�MRLQ�WKH�+HDOLQJ�&HUHPRQ\�LQ�2FWREHU�DQG�
WR�OLVWHQ�WR�,QGLJHQRXV�OHDGHUV��,Q�1RYHPEHU��DW�WKH�6PDOO�$UPV��
,QVSHFWLRQ�%XLOGLQJ��WKH�(DJOH�6SLULWV�KRVWHG�DQ�DUW�H[KLELW�ZKLFK�
RIIHUHG�DGGLWLRQDO�LQVLJKWV�DQG�OHDUQLQJ�DERXW�,QGLJHQRXV�KLVWRU\�DQG�
FXOWXUH� 
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7KLV�\HDU��UHVLGHQWV�RI�0LVVLVVDXJD-
/DNHVKRUH�FHOHEUDWHG�&DQDGD�'D\�RQ�
7KDQNVJLYLQJ��DW�WKH�DQQXDO�3DLQW�WKH�
7RZQ�5HG�IHVWLYDO��,W�ZDV�ZRQGHUIXO�
WR�VHH�VR�PDQ\�PHPEHUV�RI�RXU��
FRPPXQLW\�DQG�IULHQGV�MRLQ�LQ�WR��
UHFRQQHFW�DQG�WR�HQMR\�JRRG�ZHDWKHU�
DQG�JUHDW�PXVLF�� 
 

 

 

 

 

 

:DUP�FRQJUDWXODWLRQV�WR�-RKQQ\�
%R]]R��WKH�HQWLUH�3DLQW�WKH�7RZQ�
5HG�WHDP��HYHQW�RUJDQL]HUV��
VSRQVRUV�DQG�WKH�YROXQWHHUV�ZKR�
ZRUNHG�VR�GLOLJHQWO\�RQ�PDNLQJ�
WKH�7KDQNVJLYLQJ�0RQGD\����
FHOHEUDWLRQ�D�JUHDW�VXFFHVV�DQG�D�
GD\�WR�UHPHPEHU� 

,�YLVLWHG�,QGZHOO¶V�/DNHVKRUH�/RIWV�SURMHFW�LQ�3RUW�&UHGLW�DQG�WR�
VSHDN�ZLWK�*UDKDP�&XELWW�DERXW�WKH�LPSRUWDQFH�RI�WKLV�ORFDWLRQ�DQG�
WKH�FRQFHSW��/DNHVKRUH�/RIWV�ZLOO�EH�D�PL[HG-XVH�GZHOOLQJ�RI����������
DIIRUGDEOH�KRXVLQJ�XQLWV�ZLWK�VXSSRUWV��RIIHULQJ�VDIH��LQGHSHQGHQW�
OLYLQJ�VSDFHV�WR�FDOO�KRPH��,W�ZLOO�DOVR�EH�WKH�QHZ�KRPH�RI�7KH��
&RPSDVV�)RRGEDQN�	�2XWUHDFK�&HQWUH��)XQGLQJ�IRU�WKLV��SURMHFW�LV�
EHLQJ�GHOLYHUHG�WKURXJK�WKH�MRLQW�IHGHUDO-SURYLQFLDO�6RFLDO�����������
,QIUDVWUXFWXUH�)XQG�DQG�,QYHVWPHQW�LQ�$IIRUGDEOH�+RXVLQJ�3URJUDP��
:DUP�FRQJUDWXODWLRQV�WR�WKH�,QGZHOO�7HDP��DQG�P\�GHHS�������������
DSSUHFLDWLRQ�IRU�WKLV�LPSRUWDQW�DGGLWLRQ�WR�RXU�FRPPXQLW\�� 

7RJHWKHU��UHVLGHQWV�RI�RXU�FRPPXQLW\�UHPHPEHUHG�WKH�VHUYLFH�
DQG�VDFULILFH�RI�WKH�VROGLHUV��VDLORUV�DQG�DYLDWRUV�ZKR�DQVZHUHG�
WKH�FDOO�RI�GXW\�DQG�SDLG�WKH�XOWLPDWH�SULFH�ZKLOH�GHIHQGLQJ�WKH�
IUHHGRP�DQG�YDOXHV�WKDW�GHILQH�ZKR�ZH�DUH�WRGD\��:H�PDUNHG�
,QGLJHQRXV�9HWHUDQV�'D\�RQ�1RYHPEHU��WK��DQG�ZH�KRQRXU�DOO�
WKRVH�ZKR�FRQWLQXH�WR�VHUYH�&DQDGD�WRGD\�DQG�PDNH�SURIRXQG�
SHUVRQDO�VDFULILFHV�WR�PDNH�RXU�ZRUOG�D�EHWWHU�SODFH��,�MRLQHG�WKH�
5R\DO�&DQDGLDQ�/HJLRQ¶V�5HPHPEUDQFH�'D\�FHUHPRQ\�DW�WKH�
9LP\�3DUN�&HQRWDSK�LQ�3RUW�&UHGLW�DQG�WKH�$UP\�1DY\�$LUIRUFH�
9HWHUDQV��/DNHYLHZ��5HPHPEUDQFH�'D\�FHUHPRQ\� $UP\�1DY\�$LUIRUFH�9HWHUDQV�-���� 

3KRWR�&UHGLW��*DEULHOOD�%DQN 

5R\DO�&DQDGLDQ�/HJLRQ����LQ�3RUW�&UHGLW 

3KRWR�&UHGLW��*DEULHOOD�%DQN 


